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FIS charity day! Thank you very much for your support over the 
years! Another brutal day for the Cape market with offers coming 
in from the onset as November trades down to $21250 while 
December and Q1 trades down to $22800 and $14000 
respectively. Further out saw the Cal25 to Cal27 trade down to 
$19800 as the curve take a full hit. C5 Dec traded down to $10.0 
while Jan traded down to $8.35. Have a lovely evening.

Rates continued to come under pressure on Panamax albeit at a 
less severe rate than seen earlier in the week. Dec and Jan 
wobbles to $8850 and $8200 respectively, leaving Q1 testing 
support at 9k but ultimately holding with very little change further 
out as Cal25 held a tight $10800 v $10950 range throughout the 
day. Despite the bearish tone and the index slipping further into 
the red we remained well supported at the day’s lows into the 
close. Thank you to everyone for support FIS’ charity day. Have 
a good evening.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an 
offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The 
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a 
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-
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