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A tale of two halves today with early strength on capes, with Dec 
getting paid up to $24000 in early Asia trading. Good volume 
changed hands at $23750 before drifting lower, with $23500, 
$23350, and $23250 all getting sold. On the deferred, Q34 was 
sold at $23250, Cal25 was sold at $19950, and Cal26 sold at 
$19800; these all drifted lower, with Cal25 trading at $19500 on 
close. Despite a good index of +$1376, sellers came into the 
market in the evening in what was one-way traffic, with Dec sold 
down to $21600 and Jan down to $15500 (-$1250 from the 
morning highs). Have a good evening.

Panamax paper corrected early on giving back most of the 
previous evenings after hours gains before settling into a steady 
range for the majority of the day. A volatile cape market and 
flattening index did little to break the deadlock. Despite this we 
continued to see good volumes changing hands with the focus 
on the prompt contracts. The Dec v Jan spread continued to feed 
liquidity trading up from $850-1000 with Dec and Jan trading in 
volume around $9k and $8k respectively, Q1 similarly tested $9k 
support and some renewed interest on the longer dated 
contracts saw Cal25 trading in size inside $10800-10900 range, 
Cal26 trading $10600-10650, Cal27 trading $10950 and Cal28 
trading $11350.  
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