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An absolute sea of red for the Cape market! A brutal day down the 
curve saw the December trade down from $22500 to $18500 (-
$4000) while the January market fell from $14900 to $13500 (-
$600). A few stop losses and the C3 and C5 markets leaving the 
group chat all lead to aggressive selling throughout the day as the 
Cal25 and Cal26 followed the prompt with Cal25 trading down to 
$18300 while the Cal26 traded down to $18950. Another active 
day for the C5 market with Dec trading down to $9.25 in the 
evening. Close of play left is bid just over the day’s lows.

A blood bath for the Panamax market in the middle of the week. 
Largely driven by the damage done to the Cape the market the 
Panamax market saw strong resistance. Panamax dec and Jan 
traded down to $8200 and $7800 respectively while Q1 traded 
down to a low of $8750 in some size. A less than brutal index (-
$107) provided small support as we found a range later in the 
day with intraday trading ranges remaining low. Further rout saw 
the Cal25 trade down to $10650 while the Cal25 v Cal26 traded 
at a $150 differential. Close of play left us bid at the day’s lows.
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