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A very dramatic day in the Cape market. An initial quiet start 
exploded into life as major selling flooded the market in big size. 
Dec traded from $19250 and traded in size in $250 increments all 
the way down to around $17600 on Dec. A very big volume day. 
Q1 was sold down to a low of $12000. Jan sold at $13250 and 
Feb at $9750. Q2 sold down to $16950. Cal26 traded $18400. 
Cal25 traded $18250. The afternoon saw buyers return with Dec 
paid up to $19000, Jan up to $14000, Q1 at $12850, Cal25 at 
$18750. A remarkable day in the Cape paper market. Have a 
good evening.

It was a day of two halves with the morning session seeing a raft 
of selling across the curve as the floundering underlying and 
aggressive sell off on Capes saw the curve under pressure from 
the get-go. Nov slipped to $8750 while Dec and Jan traded down 
to $8000 and $7600 respectively dragging Q1 down to $8700 
while further out Cal25 slipped to $10400 low. Despite another 
drop on the index, a turn around on Capes and resulting mid-
afternoon push brought some much-needed support to the 
market prompting some short covering which saw rates pushing 
back up as buyers scrapped to get coverage against a thinning 
offer side. Dec pushed back up to $8200 and Jan traded back up 
to print $8050 with Q1 testing $9000 resistance and Cal25 
trading back up to $10650 to leave us relatively flat on the day.
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