EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Dec 24 Morning Technical Comment — 240 Min

100.0%(31875.000)

_________________________ 66.0%(20853.000)
<M CSTCM1 FISL Index - Last Price 27500.000 20000

M Close on 05/29 ---- 25625.000
M EMAVG (8) on Close (CSTCM1 FISL)  26812.629
MIEMAVG (21) on Close (CSTCM FISL)  25388.646
M SHAVG (200) on Close>>1 (CSTCMI FISL) 25623.625

_______________________________ 60

%

M RST (CSTCM1 FISL) 69.
M Moving Average (CSTCM1 FISL) 68.4239

AN

I Slow $K{2,3) (CSTCMI FISE 83764 -~~~ 27~ \\" "~~~ ~__ 7~~~ 7
M Slow $D(3) (CSTEMLEISE)”  80.3684

26 27 30|01 02 03 04 07 08 09 10 11 14 15 16 17 18 21 22 23 24 25 28 29 30 31(01 04 05 06 07 08 11 12 13 14 15
Oct 2024 Nov 2024

Sep 2024

Support Resistance Current Price
S1 26,858 [R1 28,755
S2 23,758 |R2 30,350 27,500 RSI above 50 Stochastic overbought
S3 22,525 [R3 31,875
Synopsis - Intraday Source Bloomberg
° Price is above the 8 —21 period EMA’s
. RSl is above 50 (69)
° Stochastic is overbought
° Price is above the daily pivot level USD 26,858
°

Technically bearish with a neutral bias yesterday, a small downside rejection candle previously followed by a new high yesterday morning
warned that the USD 27,625 fractal high was looking vulnerable. However, above this level the futures would be in divergence with the RSI,
not a sell signal, it warned that we could see a momentum slowdown, which needed to be monitored. We were above the daily 200-period
MA (USD 20,734); however, due to the potential divergence above USD 27,625 we had a cautious view on upside moves.

. The futures have traded to a high of USD 27,750, meaning price is in divergence with the RSI. We are above all key moving averages with the
RSl above 50, intraday price and momentum are conflicting.

. A close on the 4-hour candle above USD 26,858 with the RSI at or above 70.5 will mean price and momentum are aligned to the buyside;
likewise, a close below this level with the RSI at or below 66 will it is aligned to the sell side. Downside moves that hold at or above USD
20,853 will warn that there is potentially a larger, bullish Elliott wave cycle in play

°

Technically bearish with a neutral bias, the MA on the RSl is flat warning momentum is turning neutral. Price is now in divergence with the
RSI, not a sell signal, it does warn that buyside momentum could slow down. A move below the USD 25,200 fractal support, will mean the
intraday technical is bearish; however, if we hold above the USD 20,853 level, it will warn that there could be a larger, bullish Elliott wave
cycle coming into play. Due to the divergence, we are cautious on moves higher at these levels.
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