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Capesize Intraday  

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI is above 50 (54) 

• Stochas�c is oversold 

• Price is above the daily pivot level USD 24,233 

• Technically bearish yesterday, the MA on the RSI implied that momentum was weak. The futures had gapped lower on 

the open, meaning we were below the 200-period MA (USD 25,650), if we held below the average, it would warn there 

could be further downside to come. In terms of the intraday move today, we are already USD 1,600 lower meaning we 

are tes�ng daily vola�lity support bands, implying we have poten�ally seen the most of today’s move already. 

• We traded to a low of USD 23,625 yesterday; however, the move failed to hold due to the intraday vola�lity band, re-

sul�ng in the futures finding buyside support into the close. Price has gapped higher on the open; we are above the 8-

21 period EMA’s with the RSI above 50, intraday price and momentum are conflic�ng. 

• A close on the 4-hour candle above USD 24,233 with the RSI at or above 63 will mean price and momentum are aligned 

to the buyside; likewise, a close below this level will mean it is aligned to the sell side. Downside moves that hold at or 

above USD 20,853 will warn that there is poten�ally a larger, bullish Ellio& wave cycle in play. 

• Technically bearish, the MA on the RSI is indica�ng that momentum remains weak, we are approaching but remain be-

low the 200-period MA (USD 25,649), we are also below the daily 200-period MA (USD 26,025). If we reject these two 

averages, then support levels will look vulnerable; likewise, a close above that holds above them will warn that buyside 

pressure is increasing. As noted previously, we have a note of cau�on on upside moves, as the RSI broke support on the 

move lower.  
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Support Resistance Current Price Bull Bear 

S1 24,233 R1 25,649 

25,425 Stochas�c oversold  S2 23,758 R2 27,800 

S3 22,525 R3 28,755 


