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IN THE NEWS [Bloomberg]

A fight is building at the United Nations climate talks over whether countries should recommit to last year’s historic pledge to transition
away from fossil fuels. National average gasoline prices in the US are set to fall below the nostalgic $3 a gallon benchmark just in time for
Thanksgiving, when holiday travel is expected to climb back to pre-pandemic levels. The Biden administration is weighing a last-ditch
push for an international agreement that would restrict financial support for foreign oil and gas projects before critical talks start in Paris.
After almost 1,000 days resisting the Russian invasion, Ukraine’s allies are pushing Volodymyr Zelenskiy to consider new ways to lure
Vladimir Putin to the negotiating table as they seek an end to the fighting. Singapore oil tycoon Lim Oon Kuin has been sentenced to 17
and a half years in jail for cheating HSBC Holdings Plc and instigating forgery, bringing closer to an end a case that has shaken the city-
state’s commodity-trading community and left banks nursing hefty losses.

COMING TODAY

COP29 climate conference in Baku, Azerbaijan (through Nov. 22)

OEUK Offshore Decommissioning Conference, St. Andrews, Scotland (through Nov. 20)
Commodity Trading Club annual summit, Dubai (through Nov. 20)

Group of 20 summit in Rio de Janeiro (through Nov. 19)

Holidays: Mexico; Venezuela
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CPP TRADE RECAP & COMMENTARY

TC2 Dec traded ws143, ws140 and ws138 last.

TCS5 Dec traded ws131 up to ws134 then came back off to ws130 last.

TC6 Dec traded ws183 and ws180. Cal25 traded $12.9.

TC14 Balmo traded ws160 and ws164. Dec traded ws176 and ws177. Q1 traded $31.6.
BLPG1 Q1 traded $52.5. Q2 traded $52. 2H traded $57.75. Apr-Dec strip traded $54.5.
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DPP TRADE RECAP & COMMENTARY

TD3C Dec steadily climbed from ws58 to ws60.5 last. Q1/Q2 traded $0.50.

TD20 Dec traded ws92 and ws93. Q1 traded $15.

USGC/UKC Balmo traded ws137 and ws140. Dec climbed from ws165 to ws172. Q3 traded $26.5. Q4 traded $29.6. Q3/Q4 traded —3.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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TC2 ws S$/mt $+/- TC5 ws S$S/mt $+/- TC6 ws S/mt $+/- TC14 ws S/mt S+/-
Balmo 115.75 18.36 -0.04 Balmo 115.50 27.94 +0.36 Balmo 135.50 10.07 -0.19 Balmo 164.00 36.11 +0.88
Nov-24 100.25 15.90 -0.20 Nov-24 111.25 26.91 +0.00 Nov-24 123.25 9.16 -0.22 Nov-24 162.50 35.78 +0.22
Dec-24 138.00 21.89 -1.11 Dec-24 130.00 31.45 -0.97 Dec-24 180.00 13.37 -0.37 Dec-24 177.00 38.98 -0.66
Jan-25 21.55 +0.00 Jan-25 32.00 -0.25 Jan-25 14.25 +0.10 Jan-25 33.75 -0.40
Feb-25 21.10 +0.00 Feb-25 31.00 -0.25 Feb-25 14.00 +0.30 Feb-25 32.30 -0.60
Mar-25 20.65 +0.00 Mar-25 30.50 -0.50 Mar-25 13.75 +0.50 Mar-25 28.75 -0.50
Apr-25 19.75 +0.00 Apr-25 31.00 +0.00 Apr-25 13.25 +0.40 Apr-25 27.90 -0.35
Q1(25) 21.10 +0.00 Q1(25) 31.15 -0.35 Q1(25) 14.00 +0.30 Q1(25) 31.60 -0.50
Q2(25) 19.75 +0.00 Q2(25) 30.00 -0.20 Q2(25) 13.20 +0.45 Q2(25) 26.85 -0.10
Q3(25) 17.55 +0.00 Q3(25) 29.50 -0.15 Q3(25) 11.25 +0.35 Q3(25) 2535 -0.10
Q4(25) 20.40 +0.00 Q4(25) 30.55 -0.05 Q4(25) 13.20 +0.20 Q4(25) 29.20 -0.15
CAL(25) 19.70 +0.00 CAL(25) 30.30 -0.20 CAL(25) 1290 +0.30 CAL(25) 28.25 -0.20
CAL(26) 19.15 +0.00 CAL(26) 30.65 -0.05 CAL(26) 12.30 +0.05 CAL(26) 27.00 +0.00

Flat Rate 15.86) Flat Rate 24.19 Flat Rate 7.43 Flat Rate 22.02
Spot 91.56) Spot 105.31] Spot 103.89) Spot 150.36]
Spot +/- 1.25 Spot +/- -0.94 Spot +/- 8.06 Spot +/- 3.57
Month To Date 86.31 Month To Date 107.98} Month To Date 112.35 Month To Date 161.56}

TD3C ws S$/mt $+/-

TD20 ws S$/mt $+/-

AFRA ws $/mt $+/-

Balmo 58.00 12.61 +0.27 Balmo 82.75 14.20 +0.17 Balmo 140.00 29.53 +1.05
Nov-24 54.25 11.79 +0.11 Nov-24 83.50 14.33 +0.04 Nov-24 136.00 28.68 +0.16
Dec-24 60.50 13.15 +0.43 Dec-24 93.00 15.96 +0.51 Dec-24 172.00 36.27 +2.53
Jan-25 12.65 +0.35 Jan-25 15.50 +0.30 Jan-25 3430 +0.80
Feb-25 12.50 +0.25 Feb-25 15.00 +0.25 Feb-25 32.10 +0.75
Mar-25 12.40 +0.20 Mar-25 1450 +0.35 Mar-25 30.35 +0.70
Apr-25 12.10 +0.10 Apr-25 13.75 +0.10 Apr-25 29.75 +0.50
Q1(25) 12.50 +0.25 Q1(25) 15.00 +0.30 Q1(25) 32.25 +0.75
Q2(25) 12.00 +0.00 Q2(25) 13.25 +0.05 Q2(25) 2890 +0.20
Q3(25) 11.50 +0.00 Q3(25) 11.60 +0.05 Q3(25) 26.50 +0.20
Q4(25) 13.75 +0.05 Q4(25) 14.30 +0.00 Q4(25) 29.50 -0.40
CAL(25) 12.45 +0.10 CAL(25) 13.55 +0.10 CAL(25) 29.30 +0.20
CAL(26) 11.75 +0.05 CAL(26) 13.20 +0.00 CAL(26) 26.10 +0.05

Flat Rate 21.74 Flat Rate 17.16] Flat Rate 21.09

Spot 56.10| Spot 75.11] Spot 111.11

Spot +/- 2.00 Spot +/- -0.56 Spot +/- 7.22)

Month To Date 50.91] Month To Date 84.07 Month To Date 133.79

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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