EMISSIONS (o] ] FERROUS FREIGHT | PAPER | AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Pulp Paper Futures Weekly Report
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11-Nov-24
Softwood

Hardwood Paper

Nov-24 1515 711 1120 135
Pulp: Dec-24 1495 713 1100 135
As of November 8, NBSK prices in China -2 LD V2 LI 180
held steady at $765/tonne, with Canadian Feb-25 1530 726 1120 141
and Nordic grades at $750-780/tonne. The Mar-25 1530 727 1130 146
January 2025 BSK futures contract settled Apr-25 1525 729 1150 151
at RMB 5,868/tonne ($711/tonne), Q125 1533 725 1120 141
excluding VAT and logistics costs. South
American BHK prices stabilized at $550- Qs 1525 v2s A0 152
560/tonne, after major buyers stopped Q325 1510 728 1160 153
pushing for price cuts, and the PIX BHKP Q425 1510 732 1170 153
China index dropped 0.2% week-on-week, Q126 1530 732 1220 154
but remained 9.8% lower than a year ago. Q226 1557 732 1273 155
CAL25 1520 729 1150 150
US OcCcC:
CAL26 1550 734 1260 155
US old corrugated container (OCC) prices Source: NOREXECO
dropped for the fifth consecutive month
due to excess supply and improved NOREXECO Pulp and Paper Futures
generation from retail stores and NBSK BHKP NBSKSH
distribution centers, according to
Fastmarkets’ November 5 survey. Prices 1700
fell $5-15/ton at the FOB seller’s dock
across regions, with notable declines in 1600
the Northeast ($80-85/ton), Midwest and 1500
Southeast ($85-90/ton), and Southwest
(S90-100/ton). Prices were significantly 1400
lower than a year ago, when they were 1300
above $100/ton.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any
swap or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm
Futures, PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or
accurate. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform
an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without

our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures
Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has
subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225.
Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




