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Supramax Commentary
A quiet day for the Supramax market as the back end A quiet day for the Handy market with no reported
sees movement saw majority of the days volume. A trades.

closer look saw November and December lose ground
throughout the afternoo as we traded down to $11750
and $12000 respectively. Cal25 trades down to $11925
as we end the day offered at the day days lows.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and
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