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Oil and Energy Market News Brent

Crude is ticking up this morning, towards the high from last y& Xyl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
week with the risk of additional sanctions on Russia and Iran
offsetting another revision lower in OPEC’s demand forecast
and ongoing weakness in US diesel demand. 422.50 428.50 490.00 526.25 98
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Front end Sing 380cst spreads are trading actively in the market 248.81 232.56 -181.25 -135.00 (i1}

this morning, edging up by 25-50 cents from yesterday’s
settlements.
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VLSFO structure feels heavier this morning, with spreads and
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jan25/Feb25 4.50 4.50 2.00

Rott 0.1 SGO 10ppm

659.8 663.3
Feb25/Mar25 2.25 3.00 2.00 657.8 660.5
Mar25/Apr25 2.25 2.75 2.00 655.0 658.2
Apr25/May25 2.50 2.50 2.00 653.5 656.6
May25/Jun25 3.25 2.50 2.00 652.0 655.1
651.3 653.5
Q1-25/Q2-25 657.5 661.2
Q2-25/Q3-25 652.3 655.6
Q3-25/Q4-25 652.0 651.9
650.0 651.9

CAL25/CAL26 653.0 655.6

EW SPREAD

— 0.1 Rott GO —ICE LSGO —SGO 10ppm

680

675 \
670 RN

665 ~———
660 AN

655 | W
650 -

645 -

640 -

635 \ ‘ ‘ ‘

Jan25 Feb25 Mar25 Apr25 May25 Jun25 Q1-25 Q2-25 Q3-25 Q4-25 CAL25

Contact US:

Luke Longhurst Ricky Forman Sam Twyford Archie Smith

Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663

Jessie Deng Jarryd Smith Min Bao

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
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