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Oil and Energy Market News Brent

Crude markets are hovering just below Friday’s settlement W2 Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
levels on uncertain China oil demand growth but supported by

the potential for tighter sanctions on suppliers Russia and Iran. pelEy L kR i L
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China crude processing fell to the lowest since June at 58.51m 427.50 432.25 488.75 525.25 93
tons, NBS showed, as apparent oil demand fell 2.1% y/y to 424.75 429.25 486.00 522.75 94
14.01mb/d in November, Bloomberg said.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
The spotlight has been on the Sing 380cst complex this morning, 249.05 232.80 -190.00 -142.25 59
with the majority of fuel market voI'ume printing in the spreads 251.08 232.21 -190.00 -140.00 61
and flat price. Jan25/Feb25 spread is rallying up 75 cents from
Friday’s settlement and the following contracts are also edging 250.36 232.15 -189.00 -139.25 61

up, as well as the Q2/Q3 spread for 2025. 25013 232.99 -189.00 139.50 61
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VLSFO cracks are flat on the day. 253.91 235.87 191.25 141.50 63
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Jan25/Feb25 6.00 4.00 1.75

Rott 0.1 SGO 10ppm

669.6 671.6
Feb25/Mar25 3.00 2.75 1.75 665.6 667.5
Mar25/Apr25 2.75 2.75 1.75 661.9 664.4
Apr25/May25 3.00 2.50 1.75 659.9 662.2
May25/Jun25 3.50 2.50 1.75 658.0 660.3
657.2 658.4
Q1-25/Q2-25 665.8 668.6
Q2-25/Q3-25 658.3 661.2
Q3-25/Q4-25 657.8 657.5
655.0 655.6

CAL25/CAL26 659.3 661.2
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