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Oil and Energy Market News Brent

Front month Brent crude futures held within just a 60 cent YW AM Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
range for most of today but are still down from the previous

close with concern for China demand growth weighing after the —a e e e i
latest mixed data. Upside risk from potential new sanctions on 425.00 431.00 490.75 527.50 97
Russia and Iran remains supportive after driving gains last
week. 42225 42800  488.00 525.00 97
419.50 425.00 485.25 LyyXili} 97
A total of 627mbbls of open WTI crude January 25 options 416.50 421.75 482.75 519.00 97
positions are due to expire today with most significant open 413.00 418.25 480.25 516.25 08
exposures at $70/bbl.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
After being fairly flat for most of the day, Sing VLSFO market 253.40 234.40 -189.50 -139.25 64
structure saw a late rally into the European close with Jan25 254.92 234.32 -189.25 137.75 66
crack up 50 cents to $10.00/bbl and bid on, whilst the
Rotterdam counterpart is up 30 cents on the day at $4.55/bbl. 253.91 234.72 -188.25 -137.75 66
253.38 235.55 -187.75 -138.50 66
Sing spreads edged up across HSFO and VLSFO complexes today, 254.42 236.87 -188.25 -139.50 66

whilst the Rotterdam spreads actually softened.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan25/Feb25 5.50 3.75 2.25 667.9 668.9
Feb25/Mar25 2.75 2.75 2.25 663.9 665.3
Mar25/Apr25 2.75 2.75 2.25 660.2 662.7
Apr25/May25 3.00 2.50 2.25 657.9 660.6
May25/Jun25 3.50 2.50 2.25 655.9 658.6
654.9 656.7
Q1-25/Q2-25 664.0 664.9
Q2-25/Q3-25 656.3 659.3
Q3-25/Q4-25 655.5 655.6
652.8 653.7
CAL25/CAL26 657.0 659.3
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