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Oil and Energy Market News Brent

Oil prices reverted back into negative territory today, facing Yo/ VBl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
pressure this week as the Fed signalled it would slow the pace
of interest rate cuts, bolstering the dollar on the back of weak
sentiment out of China on Monday. 421.75 430.25 485.50 522.50 92
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The VLSFO structure is softer today, whilst the HSFO market 249.65 227.40 -188.25 -137.00 62

structure rallied across both hubs Sing and Rotterdam. The
HSFO EW remained fairly stable today, printing 75 cents higher
on the day into the European close, but the Jan25 Rotterdam 250.45 228.12 -187.00 -135.00 64

3.5% crack is 30 cents higher at -$5.00/bbl. 249.46 229.17 -186.00 135.75 64
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan25/Feb25 6.00 3.75 2.75 661.4 662.1
Feb25/Mar25 3.00 3.25 2.75 657.1 658.1
Mar25/Apr25 3.00 3.00 2.75 653.2 654.6
Apr25/May25 3.50 2.50 2.75 650.2 652.2
May25/Jun25 3.75 2.50 2.75 647.8 650.2
646.6 648.3
Q1-25/Q2-25 657.3 657.5
Q2-25/Q3-25 648.3 650.0
Q3-25/Q4-25 (ZY ) 648.2
643.8 646.3
CAL25/CAL26 649.0 650.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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