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Oil and Energy Market News Brent

Oil has edged slightly higher this morning, after front month y& N\ [(Jll Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Brent crude futures settled on Friday at $72.94/bbl. Cooler U.S.

- - - 430.75 437.25 492.00 529.25 92

inflation data helped alleviate some concerns around last

week’s more hawkish Fed stance that weighed on markets. 425.25 432.25 487.75 525.75 94
422.00 428.00 484.50 522.25 94

Money managers raised their net-long U.S. crude futures and 419.00 424.50 481.25 519.00 95

options positions in the week to Dec. 17, the U.S. Commodity

Futures Trading Commission (CFTC) said on Friday. 415.50 420.75 478.25 515.75 95
411.75 416.75 475.50 512.25 96

426.00 432.50 488.00 525.75 93
415.50 420.75 478.25 515.75 95
401.00 405.00 470.00 505.25
382.00 386.75 461.25 495.25
406.00 411.25 474.50 510.50

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% mmmRott HiS ~ mmmSing HiS  ——RFoGo  ——SFoGO
550 V] T T T T T T T T T T 120
~ 100
_50 4
<00 A’/
- 80
-100
450 | 60
\/\ -150 -
y - 40
400
g
-200 | 20
350
-250 - Lo
300
0] % N » 9 N 9 9 9 % 9
W v o v ' v v v v v YV
N X0 S L o . , . ,
R I R AR S~ SR - S
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Fuel volumes are thinner than usual this morning, given the 246.90 227.15 -185.75 -135.25 61
pr'OX|m|ty to Christmas, !:)ut the market is still active and trading, 248.33 227.53 -185.75 134.00 63
with VLSFO cracks marginally lower but Rotterdam 3.5% crack
pushing about 10 cents to -$4.90/bbl in the front month. 247.38 228.65 -185.00 -134.50 63

246.13 229.62 -184.00 -135.00 62
247.21 230.98 -184.50 -136.00 63
249.95 232.60 -186.25 -137.00 64

247.50 228.69 -185.50 -135.50 62
247.75 231.13 -185.00 -136.25 63

260.25 243.15 -191.25 -143.00 69

276.00 259.54 -196.75 -151.00 79

258.00 240.63 -189.50 -141.50 69
282.25 259.18 0.00 -157.25 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan25/Feb25 5.50 4.25 3.50 661.6 664.4
Feb25/Mar25 3.25 3.25 3.50 657.6 659.8
Mar25/Apr25 3.00 3.25 3.50 653.4 656.7
Apr25/May25 3.50 3.00 3.50 650.1 654.1
May25/Jun25 3.75 2.75 3.50 647.7 651.7
646.7 649.3
Q1-25/Q2-25 657.5 661.2
Q2-25/Q3-25 648.3 651.9
Q3-25/Q4-25 647.0 648.2
644.0 646.3
CAL25/CAL26 649.3 651.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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