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Oil and Energy Market News Brent

Crude front month futures remain rangebound amid thin M1} Barges35% Sing380cst  Rott 0.5% Sing 0.5% Sing Hi5
trading as concern for a potential surplus in 2025 offsets

- ) . . 434.00 441.00 499.00 536.25 95
geopolitical developments amid uncertainty over the impact of
the Trump presidency on US and Iran output. 427.75 435.50 493.75 533.50 98
Money managers reduced net long Brent crude positions in the 423.75 430.50 490.00 529.75 99
week to Dec. 24 but remain above levels seen through most of 420.25 426.50 487.00 526.25
the period between August and November, according to the ICE

Commitments of Traders data. 416.50 422.25 484.00 522.75
¢ Funds net ICE Gasoil positions remained relatively unchanged
on the week to hold a net long after briefly switching to a net
short position in the week to Dec. 10. 428.50 435.75 494.25 533.25
¢ The delayed Nymex commitments of traders data is due for
release later today at 15:30 ET.

* ICE Brent fell by 31k to +154k 401.25 406.25 474.50 511.75
¢ |CE Gasoil fell by 0.2k to +13k

412.75 418.25 481.00 519.25

416.50 422.25 484.00 522.75
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407.25 413.00 479.50 517.25

——Rott 3.5% Sing 380 ——Rott 0.5% Sing 0.5% [EERott Hi5  mmmmSing Hi5 R FoGo S FoGO
0 120
550
\/\/ -50 100
500
80
-100
450 60
\/\/\ -150
y/ 40
400
7
-200 20
350
-250 0
300
9 9 ) 5 9 9 9 5 9 5 )
¥ Oy N O N N AN R
& 0 < < & J ; S J 3
R R T A A A
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Christmas trading meant the general volumes were still 256.21 236.21 -191.25 -141.00 65

lacklustre on the brent push into the afternoon session today.
0.5% sing cracks traded int a 31-cent range with the Euro front
crack trading 4.95 for most of the day in tiny volumes. into the 257.71 238.89 -191.50 -139.75 66
Euro window, we saw a sell off on both hubs, down to lows of
10.11 and 4.50 respectively.

258.22 237.31 -192.25 -139.25 66

256.54 240.05 -189.75 -140.25 67

257.38 242.52 -190.00 -142.00 68
Again front spreads on the 0.5% were trading in a tight range
between 2.75 and 3 through the day for sing with the euro 259.86 244.88 -191.50 -144.00 68
jan/feb printing at 5.5 towards the latter part of the day after 257.50 236.61 191.75 -139.00 66
opening up trading at 5.25.

258.00 242.66 -190.50 -142.25 68
270.75 254.94 -197.50 -149.50 73

284.50 269.96 -202.75 -156.50 82

267.75 251.91 -195.50 -147.75 72
291.50 270.46 0.00 -168.50 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Jan25/Feb25 6.25 5.25 2.75 674.2 677.2
Feb25/Mar25 4.00 3.75 2.75 670.0 672.8
Mar25/Apr25 3.50 3.00 2.75 665.5 669.4
Apr25/May25 3.75 3.00 2.75 661.8 666.6
May25/Jun25 3.75 3.00 2.75 658.9 664.8
657.6 663.1
Q1-25/Q2-25 670.0 672.4
Q2-25/Q3-25 659.5 664.9
Q3-25/Q4-25 657.8 661.2
653.5 657.5
CAL25/CAL26 660.3 664.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




