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A day of two halves for the Cape market. Early trading saw the 
front of the Cape market see strong resistance as December and 
January trading down to $13750 and $10400 respectively while 
the Q1 traded down to $10500. Further out saw the Cal25 trade 
down to $17725. Post index trading saw bid support as the 
December and January trade back up to $15000 and $11750 
respectively seeing a strong swing. Close of play left us bid well of 
the lows.

It was an active start to the day on Panamax as we saw the 
weaker Cape sentiment dictating the early tone. As a result, 
pockets of support on prompt contract were tested as sellers 
applied pressure and saw good volume changing hands has 
buyers looked to scale back absorbing volume as we slipped 
lower. Dec sold off to $7350 low, Jan and Feb slipped to $7300 
and $7900 respectively dragging Q1 down to $8500, while 
further out Cal25 traded down to $10250. A flattening index and 
turnaround on Capes prompted some short covering the 
afternoon session as rates rallied back up with Dec pushing to 
$7750, Jan pushing to $7800 and Feb trading back up to $8200 
which in turn saw Q1 printing $8900 high and Cal25 trading back 
up to $10400 albeit in less volume than seen committed in the 
earlier sell off leaving us to close up a tick on the day.
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