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Despite a falling C3 and C5 market the paper market found 
support once. December and January traded up to $14250 and 
$12750 respectively while the Q1 trades up to $12600 in the 
morning. The afternoon session saw the bears reappear to little 
effect as we lost $200-$400 on the front as December and January 
fall ever so slightly. Close of play left he market bid $500 below the 
days highs on the prompt. C5 traded down to $7.55 while the Q1 
traded at $7.35. Have a good evening.

Panamax paper maintained its positive momentum today with 
early support eventually seeing rates gapping higher midmorning 
further buyed by a steady cape market and some short covering. 
Dec and Jan traded up to $8700 and $8650 respectively, while 
Feb traded up to $8800 and March traded up to $10900 nudging 
Q1 up to $9500 while further out Cal25 traded up to $10775. 
Despite a better than expected index rates retraced in the 
afternoon session on the back of some profit taking giving back 
some of the mornings gains but still saw us finishing up on the 
day.
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