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Tuesday followed on from the red of Monday. Early rates saw the 
front end of the curve offered as December trades $13000 while 
January trades $11500. Post index (-$238) saw more resistance 
from prompt to deferred saw January trade down $850 while Q1 
trades down to $11000. The effect of a falling C3 and C5 market 
seems to have caused the fall. Close of play left the market 
offered at the day’s lows.

A weaker Cape market and sluggish underlying made for another 
weaker day’s trading on Panamax paper with rates under 
pressure from the outset. The index did little to deter sellers and 
as a result we continued to see sellers present through most of 
the afternoon session. Dec broke $8k support slipping to $7900 
low, Jan and Feb traded down to $7600 and $8000 lows 
respectively while march traded $10200, which saw Q1 slipping to 
$8617 low. Further out and with the Q1 vs Q2 spread slipping 
further to print -$2150 we saw Q2 trading $10800 and Cal25 
trading down to $10300. A few bids did emerge towards the close 
but was largely attributed to some profit taking.  
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