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Bid support early in the morning was sustained into the afternoon 
session. Early morning saw the January traded at $10400 while 
the Q1 traded at $11250 before increased buying interest and a 
supported Q1 vs Q2 spread saw the January and Q1 trade up to 
$11500. Further out saw the Cal25 trade up to $17900 as we close 
the day support just off the day’s highs. Have a great weekend.

Early morning Panamax saw the prompt find bid support on the 
back of the larger sizes gaining ground into the evening session. 
Early morning bid support coupled with the spread buying on the 
Q1 vs Q2 the held the prompt up into the evening as the Q1 
trades up to $8667 while the Q2 trades up to $10850. further out 
saw the Cal25 trade back up over $10000. Close of play left us 
bid at the day’s highs.
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