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Underlying bid support evident today as we ticked up in early 
trading with Q1 trading at $11700 and Q2 at $17200. Some bigger 
selling in the evening was easily absorbed by the market. Q1 sold 
back down to $11400 but buyers still lurking. Have a good 
evening.

A day of two halves for the Panamax market to start the week. 
Early morning bid support largely driven by the Cape market saw 
the prompt gain ground despite a poor physical market. Liquidity 
throughout the day came mainly through the January vs February 
(trading up to -$700) and the Q1 vs Q2 (trading up to -$2100) with 
January and Q1 trading up to $7600 and $8800 respectively. 
Further out saw the Cal25 trade up to $10425 as the day closes 
with the curve offered at the day’s high as the evening session 
saw the front come under a bit of pressure as the larger sizes 
saw resistance.
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