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Early morning for the Cape market means aggressive selling as 
the Jan trades gaps down from $10850 (-$250 from last night’s big 
side) down to $10000 on the close while the Q1 trades from 
$11100 down to $10500. Post index (-$268) saw the markets 
intraday trading ranges narrow into the evening as we close with 
bid at the day’s lows.

Another sluggish day on Panamax paper with yesterday’s 
optimistic momentum quickly brought into question as rates were 
offered lower from the get go. The index brought with it some light 
support and stemmed the rates of decline. Dec trades $7650, 
while Jan and Feb sold off to $7250 and $7850 lows respectively 
while March traded down to $10300 dragging Q1 to $8450 in 
sympathy. Further out Q2 traded down to $10700 and Cal25 
tested $10200 support in a patchy day’s trading. Any closing 
support felt fragile at best with the overall tone remaining 
cautious.  
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