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Start to the day saw narrow intraday trading ranges as we 
remained rangebound in the morning with January trading between 
$9900 and $10000 while the Q1 trades $10550. The afternoon saw 
bid support in the afternoon as January and Q1 trades up to 
$10250 and $11200 in the evening with Q2 trading up to $16900. 
Further out saw the Cal25 trade at $17600 and bid on as we close 
the day bid at the day’s highs.

Some underlying bid support evident on Pmx today with the first 
trades at closing levels - Jan trading at $7150 and $8800 before 
eventually pushing to $7800 and $8400 respectively.  Q2 Pmx 
pushed from $10700 and getting paid over $11000 by close. 
Q3and Q4 was paid $10825 and $10850 in early trading before 
again pushing higher as the Cal25 was better bid. The index 
came in at -$11 which represents a slowdown in the sell off 
recently seen. It was a grind today with a gradual push in rates, 
but liquidity not too bad given the time of year. Have a very good 
evening.
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