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The market was a tick firmer today in what was generally thin 
trading. First trades on Jan at $9750 and then $9850 before ticking 
up to $10400 over the course of the day. Q2 traded $16750 before 
pushing to $17150. Feb traded $9750-$10000. Q1 pushed from 
$10900 to $11300 in the evening. All in all, underlying bid support 
and better volumes than one might expect from the last Friday 
before Christmas. Have a very good evening!

Supported form the outset today on Panamax paper as buyers 
chased a thin offer side throughout the day in order to get 
coverage. Despite mixed feedback off the underlying, it came in 
on expectation and as result saw rates continue to tick up in the 
afternoon session albeit in patchy pockets of activity. Jan and 
Feb pushed to $7900 and $8700 highs respectively, Mar tested 
$11k resistance while further out Q2 pushed to $11450 and Q34 
traded up to $11350. We closed supported just off the day’s 
highs in a more optimistic close to the week.
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