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Wish you a great festive season and all the best for the coming 
year. Merry Christmas!!

Range bound close to the year on Panamax paper with liquidity 
hampered by the upcoming holidays with many market 
participants missing. Jan and Feb traded $8000 and $8500 while 
march traded $10900. Further out Q2 traded $11300 and Cal25 
traded $10750-10800 in a very quiet days trading as the year 
comes to an end. With this in mind we looking forward to the new 
year and wish you all the very best for 2025. Merry Christmas!
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