
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Verdict:  

• Short-run Neutral. 

Macro:   

• China National Bureau of Statistics: the value added of industrial enterprises above the 

designated scale increased by 5.4% on the yea, up 0.46% on the month. From January to November, the 

value increased by 5.8% on the year. China Urban unemployment rate was 5% in November, in line with 

5% estimated, last 5%.  

• Data from the China Iron and Steel Association shows that in the first ten days of December 2024, 

key steel enterprises under statistical monitoring produced a total of 20.24 million tons of crude steel, 

with an average daily output of 2.024 million tons. The daily output decreased by 3.2% month-on-

month. 

Iron Ore Key Indicators:  

• Platts62 $104.60, -2.50, MTD $105.51.  Seaborne iron ore prices fell after days of firming. Brazilian 

ore was relatively strong due to tight supply, while Australian ore dropped significantly. Last Friday, BHP 

sold MACF at $99.8/ton. MACF maintained around $103.8/ton in early December. PBF premiums in 

secondary sales slid from $0.8 to $0.5 with no market interest yet. Tangshan domestic concentrates 

prices rebounded slightly as operating rates are expected to fall in late Dec and Jan. The MB65 - P62 

spread changed little, supported by Brazil’s slow supply below and pressured by lower demand during 

Chinese New Year.  

• China import iron ore inventories reached 94.31 million tons, up by 597,500 tons on the week.   

SGX Iron Ore 62% Futures& Options Open Interest (Dec 13th) 

• Futures 125,993,600 tons(Decrease 47,300 tons) 

• Options 150,933,900 tons(Increase 1,282,500 tons) 

• The inventory of coking coal is 7.56 million tons, increase by 141,500 tons. The physical coke 

inventory is 6.235 million tons, increase by 194,500 tons on the week.  

Steel Key Indicators:     

• The front month contract of Turkish scrap recovered from two-year-low $338/mt to $344/mt. 

Baltic origin HMS 1/2 80:20 scrap traded at $347- 348/mt. The local steel mills started to restock.  

Coking Coal and Coke Indicators :  

• The FOB Australia market was in mixed directions. There were PMV traded around $224.5- 225/

mt.  

• The market was concerning about the India’s coke imposition of import quota.  

Daily Virtual Steel Mill Report  
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