EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS EUA Technical Report

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

EUA Dec 25 (Daily)

80
>75
o ———__ _ _ 100.0%(73.68))
78.6%(71.62)
iz
38.2%%68.3:53
________ 50.0%(67.53
L __ 66.0%(66.41)
65
=M MOZ25 Comdty - Last Price 70.83
{ M EMAVG (8) on Close (M0Z25) 68.98 +60
{ M EMAVG (21) on Close (M0Z25) 68.78
M Moving Average(Simple,200,0) (M0Z25) 70.22
F-60
28,309
M RSI (MOZ25) 54.8893 40
M Moving Average (MOZ25) 48.3091
MM Slow ¥K(22:3).(M0OZ25) 77.2807 W
LB R ORG-S 22 Ul i/ A Ny 7 S enin \ Uy /4. Vi /2 \/ A0 \ NS Gy 7 A A\
-0

May 15 May 31 Jun 14 Jun 28 Jul 15 Jul 31 Aug 15 Aug 30 Sep 16 Sep 30 Oct 15 Oct 31 Nov 15 Nov 29 Dec 16 Dec 31 Jan 15 Jan 31
2024 2025

Current Price

S1 68.35 |R1 71.44

S2 67.53 |R2 71.62 70.83 RSl above 50 Stochastic overbought
S3 66.41 |R3 773.68

Synopsis - Intraday Source Bloomberg

° Price is above the 8—21 period EMA’s

° RSl is above 50 (54)

° Stochastic is overbought

° Technically bearish last week, the futures had traded and closed below trend support previously, resulting in a technical sell
off; however, the upside move meant we were back testing the trend line (EUR 68.21). We noted that in theory, support
should act as resistance, suggesting caution on upside moves whilst below this level. If we rejected it, the futures would be
vulnerable to further tests to the downside. Likewise, a close above that held above the trend line would warn that the EUR
70.41 level could come under pressure, if broken, then the probability of the futures trading to a new low would start to
decrease. The RSI breakdown with price warned that upside moves could struggle to hold (be countertrend); however, the
bull candle on the 19/12 was dominant, suggesting market sellers would need to see confirmation of a rejection of the trend
resistance before entering fresh shorts.

] We failed to reject the trend resistance, resulting in the futures trading above the EUR 70.41 level. We are above all key
moving averages supported by the RSl above 50.

° Downside moves that hold at or above EUR 66.41 will support a near-term bull argument, below this level the technical will
be back in bearish territory.

] Technically bearish with a neutral bias, the probability of the futures trading to a new low has started to decrease. If we
close above and hold above the trend resistance (EUR 71.44), it will warn that the EUR 73.68 resistance could be tested and
broken, taking the technical into bullish territory. Price action is back in the triangle pattern, meaning it is neutral; however,
the failed break to the downside is now warning that we could move higher.
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