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IN THE NEWS [Bloomberg]

Oil major Exxon Mobil Corp. is considering a sale of its gas stations in Singapore, which could raise about $1 billion, according to people
familiar with the matter. Iraq, OPEC’s second-largest producer, exported 3.296 million barrels a day of crude oil in November, according
to a government official, who asked not to be named because the data isn’t yet public. Crude oil exports from Venezuela soared to the
highest since April 2020 amid uncertainties over sanctions ahead of President-elect Donald Trump’s second term in the White House.
Panama is canceling the registration of six ships sailing under its flag that were sanctioned by the UK last week, a boost for Western
nations that have slapped sanctions on Moscow’s oil exports. A shipment of Angolan crude offered on Friday via the Argus Bulletin Board
was the first such offer of a West African cargo on the system, Argus said by email.

COMING TODAY (All times London)

BNEF Summit, Shanghai (through Dec. 4)

Saudi Green Initiative Forum (through Dec. 4), Riyadh

Gulf Petrochemicals & Chemicals Association Forum, in Muscat, Oman (through Dec. 5)
UN General Assembly plenary meeting to debate Middle East

API weekly report on US oil inventories, 9:30pm

Holidays: UAE

Clean Tanker Spots Past 30 Days
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CPP TRADE RECAP & COMMENTARY

TC2 Dec traded ws143 and ws137.5.

TC5 Dec traded ws127 and ws121. Jan traded $32.5. Dec/Jan traded $-3.25.
TC6 Dec traded ws197.5, ws200 and ws192.5 last.

Dirty Tanker Spots Past 30 Days Dirty Tanker Trends Past 30 Days
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DPP TRADE RECAP & COMMENTARY

TD3C Dec traded ws52 and ws51. Jan traded $11.8 and $11.7. Dec/Jan traded $—0.25. Dec/Q1 traded $-0.7. Q1 traded $11.8 and $11.65.
TD20 Dec traded ws89. Dec/Jan traded $0.45.

TD3C/TD20 Q2 Switch traded $11.70 vs $12.95. Q4 switch traded $12.75 vs $13.30.

USGC/UKC Dec traded ws158. Jan traded $32.5 and $33. Q1 traded $31.5. Q2 traded $28. Q3 traded $25.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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TC2 ws S/mt S+/- TC5 ws S$/mt $+/- TC6 ws S/mt $+/- TC14 ws $/mt $+/-

Balmo 138.50 21.97 -1.03 Balmo 120.50 29.15 -1.57 Balmo 193.00 14.34 -0.15 Balmo 160.75 35.40 -0.33
Dec-24 137.50 21.81 -1.19 Dec-24 120.00 29.03 -1.69 Dec-24 192.50 14.30 -0.19 Dec-24 159.50 35.12 -0.61
Jan-25 21.40 -0.10 Jan-25 3235 -1.20 Jan-25 1290 +0.15 Jan-25 32.75 +0.00
Feb-25 21.65 -0.10 Feb-25 33.20 -0.75 Feb-25 13.00 +0.10 Feb-25 31.90 +0.00
Mar-25 21.75 +0.00 Mar-25 33.20 -0.55 Mar-25 13.05 -0.05 Mar-25 29.15 +0.00
Apr-25 20.95 +0.25 Apr-25 31.05 +0.15 Apr-25 13.00 +0.00 Apr-25 28.05 +0.30
May-25 20.70 +0.05 May-25 30.70 -0.15 May-25 12.95 -0.05 May-25 27.10 -0.40
Q1(25) 21.60 -0.05 Q1(25) 32.90 -0.85 Q1(25) 13.00 +0.10 Q1(25) 31.25 +0.00
Q2(25) 20.60 -0.05 Q2(25) 30.65 -0.05 Q2(25) 12.95 -0.05 Q2(25) 26.55 -0.10
Q3(25) 18.05 +0.00 Q3(25) 28.70 +0.00 Q3(25) 11.35 +0.05 Q3(25) 25.50 +0.00
Q4(25) 19.80 +0.00 Q4(25) 29.50 +1.00 Q4(25) 13.50 +0.10 Q4(25) 29.75 -0.05
CAL(25) 20.00 -0.05 CAL(25) 30.45 -0.20 CAL(25) 12.70 +0.05 CAL(25) 28.25 -0.05
CAL(26) 19.20 +0.00 CAL(26) 30.15 +0.00 CAL(26) 12.30 +0.00 CAL(26) 27.20 +0.00

Flat Rate 15.86) Flat Rate 24.19 Flat Rate 7.43] Flat Rate 22.02

Spot 120.94 Spot 112.50 Spot 182.22 Spot 137.86

Spot +/- -7.81 Spot +/- 0.31 Spot +/- -33.89) Spot +/- -5.35

Month To Date 120.94{ Month To Date 112.50] Month To Date 182.22 Month To Date 137.86]
TD3C ws $/mt $+/- I TD20 ws $/mt $+/- BLPG1 §/mt $+/-
Balmo 49.25 10.71 -0.49 Balmo 88.50 15.19 +0.17 Balmo 160.25 33.80 +0.11 Balmo
Dec-24 49.00 10.65 -0.54 Dec-24 88.50 15.19 +0.17 Dec-24 158.00 33.32 -0.42 Dec-24 53.50 -1.50
Jan-25 11.60 -0.20 Jan-25 14.80 +0.00 Jan-25 33.00 +0.30 Jan-25 51.90 +0.00
Feb-25 11.65 -0.15 Feb-25 14.30 +0.00 Feb-25 31.25 +0.00 Feb-25 50.10 +0.00
Mar-25 11.60 -0.20 Mar-25 13.80 +0.00 Mar-25 30.55 +0.00 Mar-25 51.90 +0.00
Apr-25 11.65 +0.00 Apr-25 13.30 -0.05 Apr-25 28.90 +0.30 Apr-25 51.05 +0.00
May-25 11.60 -0.05 May-25 12.90 -0.10 May-25 28.25 -0.10 May-25 51.00 +0.00
Q1(25) 11.65 -0.15 Q1(25) 14.30 +0.00 Q1(25) 31.60 +0.10 Q1(25) 51.30 +0.00
Q2(25) 11.60 -0.10 Q2(25) 12.90 -0.05 Q2(25) 28.10 +0.40 Q2(25) 51.00 +0.00
Q3(25) 10.95 -0.05 Q3(25) 11.30 +0.00 Q3(25) 25.00 +0.55 Q3(25) 53.45 +0.00
Q4(25) 12.75 -0.15 Q4(25) 13.30 +0.00 Q4(25) 27.60 +0.25 Q4(25) 56.55 +0.00
CAL(25) 11.75 -0.10 CAL(25) 12.95 +0.00 CAL(25) 28.10 +0.35 CAL(25) 53.05 +0.00
CAL(26) 11.50 +0.00 CAL(26) 12.60 +0.00 CAL(26) 25.40 +0.05 CAL(26) 56.50 +0.00

Flat Rate 21.74| Flat Rate 17.16 Flat Rate 21.09

Spot 44.95 Spot 85.89 Spot 120.00f Spot 50.17|

Spot +/- -0.20] Spot +/- -0.05] Spot +/- 0.28 Spot +/- -0.33|

Month To Date 44.95 Month To Date 85.89 Month To Date 120.28] Month To Date 50.17

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
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