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Oil and Energy Market News Brent

Brent crude front month futures have risen to the highest since 77.51 Barges 3.5 % Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
mid October ahead of an expected draw in US crude
inventories and with API data showing another fall in Cushing
stocks. There are increasing signs that sanctions are tightening 432.00 440.25 509.50 546.25 106
supplies with reducing consumption of Iranian and Russian
crude. Middle Eastern producers are increasing prices to Asia in

the face of higher demand. 428.25 434.25 502.50 538.75 105
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Continuing the trend this morning with next to no activity in the 270.72 245.22 -189.50 -138.25 81
VLSFO markets, whilst the Sing 380cst spreads equate for the

vast majority of early morning volume yet again. The front end
380 spreads are pushing, with the Feb25/Mar25 contract up 75 264.38 244.01 -189.50 -139.00 75
cents on the day.
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Front month VLSFO cracks are falling into the Singapore closing
window, off 15-20 cents each.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Feb25/Mar25 1.00 4.75 3.75 687.7 688.2
Mar25/Apr25 1.25 3.75 3.75 683.3 684.5
Apr25/May25 2.50 3.25 3.75 679.1 681.5
May25/Jun25 3.00 3.25 3.75 677.0 679.0
Jun25/Jul25 4.75 3.00 3.75 675.5 676.8
674.7 675.9
Q2-25/Q3-25 677.3 679.8
Q3-25/Q4-25 675.0 674.2
Q4-25/Q1-26 669.8 670.5
667.5 668.6
CAL26/CAL27 656.8 657.5
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