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Oil and Energy Market News Brent
Brent crude futures rally towards the high of $77.89/bbl from YAyl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Jan 8t and are on track for a net weekly gain amid market
concern for a tighter balance ahead of the updated US nonfarm ke G kL s e
payrolls data later today. 437.75 451.00 512.50 550.50 100
Strong crude curve backwardation, with the highest spread 436.75 446.75 507.50 545.25 99
levels since Q3 2024, suggests tightening supplies with Iran and 434.00 442.50 503.50 540.75 98
Russian exports impacted by US sanctions. Cushing stocks to

the lowest since 2014 is also supporting the WTI spread. 430.25 437.50 500.00 536.50 99
424.75 431.50 496.50 532.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO Sing structure is rallying aggressively this morning, with 270.99 235.74 -189.75 -133.75 81
the front crack up 40 cents already at $10.85/bbl and the front
few spreads jumping on the bandwagon, up by as much as a

dollar on the day. 260.33 236.39 -189.50 -138.00 4|
258.65 237.66 -189.25 -139.50 70

264.96 235.27 -190.25 -135.75 75

Sing 380cst is also going bid with cracks and spreads up 260.20 240.42 -190.50 -141.50 70

marginally, although not quite as much as the VLSFO.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Feb25/Mar25 0.00 6.50 5.75

Rott 0.1 SGO 10ppm

692.7 690.0
Mar25/Apr25 1.00 5.00 5.75 686.7 686.3
Apr25/May25 2.75 4.00 5.75 681.1 683.1
May25/Jun25 3.75 3.50 5.75 677.6 680.2
Jun25/Jul25 5.50 3.50 5.75 675.4 677.9
674.3 676.8
Q2-25/Q3-25 678.0 679.8
Q3-25/Q4-25 674.5 676.1
Q4-25/Q1-26 668.8 670.5
666.5 668.6

CAL26/CAL27 656.0 659.3
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