
Brent

80.94 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Feb25 459.75 479.75 534.00 572.50 93

Mar25 458.50 475.00 527.50 566.25 91

Apr25 456.00 468.75 522.25 560.50 92

May25 452.25 462.00 518.00 555.25 93

Jun25 447.25 455.00 513.75 550.25 95

Jul25 440.25 447.00 509.50 545.50 99

Q2-25 451.75 462.00 518.00 545.50 84

Q3-25 432.75 438.25 505.50 541.00 103

Q4-25 411.50 415.00 493.50 527.75 113

Q1-26 407.75 411.25 490.00 524.00 113

CAL26 399.50 402.75 471.50 505.50 103

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Feb25 283.69 233.69 -209.50 -141.00 74

Mar25 273.29 229.13 -204.25 -138.00 69

Apr25 267.54 226.81 -201.25 -135.00 66

May25 265.47 227.60 -199.75 -134.25 66

Jun25 266.48 230.72 -200.00 -135.50 67

Jul25 269.74 235.74 -200.50 -137.25 69

Q2-25 266.50 228.99 -200.25 -145.50 66

Q3-25 275.00 241.56 -202.25 -138.75 73

Q4-25 282.25 255.50 -200.25 -142.75 82

Q1-26 283.00 255.53 -200.75 -142.75 82

CAL26 275.50 250.99 -203.50 -148.25 72

CAL 26 297.25 247.45 0.00 -145.50 75
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Oil and Energy Market News

Fuel Oil Market News

Crude continues to edge lower this morning, with the Nov 

Brent futures settling last night at $73.75/bbl after a sharp drop 

yesterday. The benchmark is trading around its lowest since 

December amid market oversupply risks. Weak demand in 

China and non­OPEC supply growth are adding downward 

pressure to oil prices along with the possible return of some 

OPEC+ voluntary cuts gradually from Q4 onwards. 

Libya’s central bank believes that an agreement can be reached 

soon that will allow the country’s oil output to resume to 

normal levels after a political dispute cut it sharply. 

Oct24 Sing 0.5% crack rallied again this morning, up 33 cents on 

the day, at the high, but has since cooled back to near flat on 

the day at $13.45/bbl last done. A similar story with the Sing 

0.5% spreads which were trading higher in the front in the 

European open but have since fallen back to flat levels. 
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Crude is slightly stronger this morning but still on track for a 

net weekly decline on global demand concerns and an easing 

Middle East risk premium amid renewed Gaza ceasefire talks 

set against growing doubt that OPEC+ will stick with their 

proposed move to trickle supply back into the market from 

Q4, as well as dwindling US inventories. 

Another extremely volatile day in the fuel markets, particularly 

for Sing VLSFO market structure that endured surging front 

cracks and spreads. Sep crack traded highs of $14.70/bbl, 

having settled last night at $13.44/bbl. It has cooled slightly 

into the close, trading last at $14.30/bbl.

The Sep24/Oct24 Sing0.5% spread traded highs of $16.25/mt ­

$3.50 above yesterday’s settlement. 
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Crude markets were extremely turbulent today, with front 

month Brent futures down $4.5% as we approach European 

market close. The intraday low touched $73.85/bbl. 

An aggressive sell off was sparked when on headlines 

suggesting a resolution to the ongoing dispute in Libya may be 

nearing. This could allow a restart to the country’s oil 

production. Along with the consensus that OPEC are going to 

trickle supply back into the market from Q4, this adds lots of 

downward pressure on prices. 

Front month Oct Sing 0.5% crack rallied by $1.65/bbl this 

morning, before cooling very slightly this afternoon to trade last 

at $13.40/bbl – still $1.35 stronger than yesterday’s settlement. 

News from some market participants this morning was that a 

delayed cargo of VLSFO from a major commodity trading house 

sparked the rally.

Oct24 Rotterdam 3.5% crack is 80 cents higher on the day, on 

the lower crude, trading last at 

­$12.85/bbl. 

Crude extends gains from last week taking Brent to a daily high 

of $81.49/bbl with support coming from fresh US sanctions on 

Russia. The U.S treasury on Friday issued details on a widely 

speculated list of further sanctions on Russian oil entities and 

quite comprehensive relative to previous restrictions. The new 

US sanctions on Russian crude and products is bullish for oil 

globally, but history has shown Russian barrels generally find 

markets despite sanctions, Platts said.

Focus has shifted back to the Singapore 380cst this morning, 

with most of the traded volume printing in those spreads down 

into Q325. The Feb25/Mar25 is a dollar higher on the day 

already, at $5.50/mt as fuel seems to be continuing on from 

Friday’s bullish run. 

The Feb25 HSFO EW has already seen some volatility, trading a 

dollar higher at $19.00/mt and left $19.50 bid in the market. 



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Feb25/Mar25 1.25 4.75 6.25 Feb25 727.4 713.4 743.4

Mar25/Apr25 2.50 6.25 6.25 Mar25 715.8 704.1 731.8

Apr25/May25 3.75 6.75 6.25 Apr25 707.5 695.6 723.5

May25/Jun25 5.00 7.00 6.25 May25 702.7 689.6 717.7

Jun25/Jul25 7.00 8.00 6.25 Jun25 698.7 685.7 713.7

Jul25 695.0 682.7 710.0

Q2-25/Q3-25 22.50 23.75 4.50 Q2-25 703.0 691.0 718.3

Q3-25/Q4-25 21.75 23.75 4.50 Q3-25 693.3 679.8 707.8

Q4-25/Q1-26 3.00 23.75 4.50 Q4-25 679.5 670.5 693.8

Q1-26 676.8 666.8 690.8

CAL26/CAL27 8.75 8.75 9.50 CAL26 661.5 653.7 675.0

EW SPREAD

EW380 EW0.5%

Feb25 20.00 38.50

Mar25 16.50 38.75

Apr25 12.75 38.25

May25 9.75 37.25

Jun25 7.75 36.50

Jul25 6.75 36.00

Q2-25 10.25 35.50

Q3-25 5.50 35.00

Q4-25 3.50 35.00

Q1-26 3.50 34.25

CAL26 4.00 33.75
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