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Oil and Energy Market News Brent

Brent crude prices are easing lower after reaching a high of %kl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
$81.§8/bb| yesterday after a rally amid fresh US sanctions on 452.25 474.00 528.75 572.00 98
Russia at the end of last week.

452.75 469.50 522.75 566.00 97
A potential drop in supply from sanctions against Russia and 450.00 462.75 517.00 560.00 97
Iran are challenging the possibility of a market surplus this year, 446.00 456.00 512.50 554.75 )
as previously forecast by some analysts. A drop in supplies and

higher prices could support OPEC+ aims to return supplies from 440.75 449.25 508.25 549.75
April onwards. 43375 44150 50375 545.00
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VLSFO spreads are softening in the front contracts this morning, 292.01 246.26 -215.50 -148.25 7
with most of the drawback coming in the Feb25/Mar25 for both

Sing and Rott. 283.62 243.61 -213.50 -147.00 70

277.00 242.91 -210.00 -145.75 67

The majority of volume has printed in the Sing 380cst complex, e ek sy el &

with spreads trading +/- 25 cents around settlement levels at 272.60 245.46 -205.00 -145.00 68

the moment.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Feb25/Mar25 -0.50 6.00 6.00 728.3 720.3
Mar25/Apr25 2.75 5.75 6.00 720.4 7131
Apr25/May25 4.00 4.50 6.00 711.0 705.7
May25/Jun25 5.25 4.25 6.00 704.0 699.8
Jun25/Jul25 7.00 4.50 6.00 698.3 694.7
694.8 690.2
Q2-25/Q3-25 704.5 700.3
Q3-25/Q4-25 693.0 687.3
Q4-25/Q1-26 682.5 678.0
678.5 674.2
CAL26/CAL27 663.0 657.5
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