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Oil and Energy Market News Brent

Crude front month has found further upside after a drop in US Py W [* Bl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
crude inventories according to the updated EIA US weekly
petroleum data. Brent crude front month futures touched an
intraday high of $81.70/bbl earlier on a weakening in the US 459.75 475.25 528.75 572.00 97
dollar after below expectation CPI data. A downward revision
for the 2025 oil surplus by the IEA was also supportive.
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US DoE Crude Oil Inventories (W/W) 10-Jan: -1.962M (est -

850K; prev -959K) 447.50 455.50 513.00 555.25
- Distillate: +3.077M (est +1.340M; prev +6.071M)
- Cushing OK Crude: +765K (prev -2.502M)

- Gasoline: +5.852M (est +2.600M; prev +6.330M) 452.50 462.00 517.50 560.50
- Refinery: -1.60% (est -0.90%; prev +0.60%)
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Another turbulent day in the fuel markets today, seeing strength 293.65 247.90 -216.75 -149.50 77
across the board. VLSFO Sing and Rott rallied aggressively, in the
cracks and spreads. With Brent up too, front month VLSFO flat

price is about 10 dollars higher than this morning in both hubs. 277.67 245.87 -212.50 -148.50 65

284.72 245.82 -215.75 -149.00 69

273.46 246.41 -209.00 -148.25 65

HSFO also rallied across both hubs, with stronger cracks and 272.68 248.06 -207.25 -148.25 66
spreads, whilst the HSFO EW is trading pretty flat on the day as
he head into European market close.
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281.50 256.83 -209.50 -151.50 72
293.00 270.76 -209.75 -156.25 83

293.00 273.15 -208.50 -158.50 85

283.50 268.25 -206.00 -163.50 78
308.50 264.71 0.00 -162.75 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Feb25/Mar25 -0.25 7.75 6.75 732.1 728.1
Mar25/Apr25 2.75 6.50 6.75 724.5 7211
Apr25/May25 4.25 5.00 6.75 715.7 714.4
May25/Jun25 5.25 4.25 6.75 707.2 708.4
Jun25/Jul25 7.00 4.00 6.75 701.2 703.6
701.7 699.8
Q2-25/Q3-25 708.0 709.6
Q3-25/Q4-25 700.0 696.6
Q4-25/Q1-26 689.0 687.3
684.5 685.4
CAL26/CAL27 666.5 670.5
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