EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

IF'IS  Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

31 January 2025

Oil and Energy Market News Brent

Crude markets are holding onto yesterday’s gains as the market yA X'l Barges 3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
is awaiting news from the White House on tariffs for Canada.
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The threat of tariffs saw prices rally yesterday with President
Trump quoted saying “We don’t need the products that Canada 438.00 454.25 502.75 542.25 88
have. We have all the oil that you need.” A decision on whether 432.75 446.50 497.75 536.75 )
to include crude in tariffs has yet been announced.
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Activity in the fuel market has been muted in the mornings this 264.00 210.00 -186.25 78
week with the East Asian market out for Chinese New year, but
this morning has been busier with Sing 0.5% spreads printing in
more regular size at flat levels on the day. 255.38 223.69 -190.75 65
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Front 380cst spreads are marginally higher on the day, edging e e (L —

up in the front end contracts. 254.99 229.76 -188.00 67
The Rotterdam 0.5% complex has been busy during European
hours this week, so that might be replicated today.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Feb25/Mar25 0.75 10.50 6.50

Rott 0.1 SGO 10ppm

682.3 688.0
Mar25/Apr25 3.50 6.75 6.50 677.7 683.5
Apr25/May25 5.25 5.00 6.50 673.4 677.9
May25/Jun25 6.25 4.25 6.50 667.2 672.4
Jun25/Jul25 7.50 4.00 6.50 662.5 668.3
661.2 665.4
Q2-25/Q3-25 667.8 672.4
Q3-25/Q4-25 662.8 663.1
Q4-25/Q1-26 655.8 655.6
652.5 653.7

CAL26/CAL27 642.0 638.8
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