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FIS Lithium Hydroxide Curve Lithium Hydroxide Commentary

Period Bid Offer Mid % Change o
Jan 25 o5 625 61 0 Gfex was down 0.4% on average and the
Feb 25 6.00 6.30 6.15 0 curve remained fairly unchanged. Lithium
Mar 25 6.05 6.35 6.2 1.5 Hydroxide was the only traded contract of
Apr 25 6.15 6.45 6.3 0.98 the two today, despite selling LC interest
May 25 620 630 635 1.94 across 2025, with a total of 428t traded.
Jun 25 6.25 6.55 6.4 1.43 . .
We saw most of the selling interest out of
Q125 6.00 6.30 6.15 0.51 . ) .
S 620 650 6 35 Las Asia today, which followed suit from the
Q3 25 6.40 6.70 6.55 0.46 beginning of the week. Q225 ended up 1%
Q4 25 6.55 6.85 6.70 -0.87 higher on the day, with 2H25 moving 1%
Q126 6.80 7.10 6.95 0.42 lower, flattening 2025. Spread interest has
Q2 26 693 723 71 041 come from 2025 mainly. Q225 saw the
Q3 26 7.10 7.40 7.25 0.39 . . . . . .
most action, with it trading in approxi-
Q4 26 7.25 7.55 7.4 0

mately 40tpm with Q325 trading in ap-

Today’s Trades—10/01/25

proximately 25tpm over the day. Prices

T Level Monthly ot talsize v
enor 2 G R e were higher as the day went on - Q225
Q225 10.45 10 30 CME traded early at 10.45 multiple times be-
Q225 1045 5 1> CME  fore trading up at 10.55 into the close and
Q325 11 7 21 CME ,
offered at 10.6. Q325 followed a different
25-Apr 10.4 15 15 CME

25-Apr 1.4 = 15 ome  theme to Q2, trading lower over the day
from 11.00, to 10.95. Apr25 traded in 30t

Mar25 v 0.25 50 100 CME
325 1068 0 0 v at 10.40, pushing the month higher on the
S . c o day. Mar25-Apr25 traded at 0.25. Lith Op-
Q325 10.95 5 15 CME tion 2H25 11 straddle at 2 in 5tpm.

Mar v Apr 0.25 20 40 CME

Q225 10.45 19 57 CME

Q225 10.55 5 15 CME

Q425 11.5 10 30 CME

;i?/_zs 115 10 30 CME

Q225 10.55 5 15 CME 1
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FIS Lithium Carbonate Curve Lithium Carbonate Commentary

Period Bid Offer Mid % Change . . . .

No trades in LC today as main activity

Jan 25 10.30 10.50 10.40 0.00
came from LH and Cobalt markets.

Feb 25 10.40 10.60 10.50 0.00

Mar 25 10.60 10.80 10.70 0.01

Apr 25 10.75 10.95 10.85 0.01

May 25 10.85 11.05 10.95 0.02

Jun 25 11.00 11.20 11.10 0.01

Q1 25 10.35 10.55 10.45 0.00

Q2 25 10.70 10.90 10.8 0.02

Q3 25 11.35 11.55 11.45 0.00

Q4 25 11.85 12.05 11.95 -0.01

Today’s Trades—10/01/25
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Size

Total Size Venue




FIS Cobalt Curve Today’s Trades—10/ 01/25
i i i Monthl
Peed Bid Mid % Change Tenor Level Zn ! Total Size  Venue
1ze
Jan 25 10.65 10.85 10.75 -0.47
Q325 11.2 5 15 CME
Feb 25 10.75 10.95 10.85 0
Q325 11.2 5 15 CME
Mar 25 10.80 11.00 10.90 0.47
Q126 11.9 1 3 CME
Apr 25 10.90 11.10 11.00 0
Q325 11.15 5 15 CME
May 25 10.95 11.15 11.05 0
Jun 25 11.00 11.20 11.10 0 Q1226 12 > 15 CME
Q125 10.75 10.95 10.85 0.47
Q2 25 10.95 11.15 11.05 0
Q3 25 11.10 11.30 11.20 -0.45
Q4 25 11.45 11.65 11.55 0
Q1 26 11.90 12.10 12.00 0.42
Q2 26 12.15 12.35 12.25 0
Q3 26 12.55 12.75 12.65 0
Q4 26 12.90 13.10 13.00 0

Cobalt Commentary

On the Cobalt side, prices were relatively flat - Q125 moved 0.5% higher on the day as did
Q126, trading at 12.00, then 11.90 into the close. Q325 closed 0.5% lower. Q325 trading 11.20,
then down at 11.15 into the afternoon. Q325 traded at 11.15, marking it -0.45% lower on the
day. Cobalt was generally bid today, from Q125 out to Q227, with ongoing interest to lend
2025-2027 into 2028.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicita-
tion of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without consider-
ing your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for
any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial
risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this
material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regu-

lated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a pri-

vate limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
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