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Much of the same as the week continues. Early morning trading 
set the tone for the day as rates continued to slip into the 
afternoon along with intraday trading ranges narrowing. January 
and February trade down to $8750 and $8100 respectively while 
the Q1 trades down to $9750. Further out saw these Cal26 + 
Cal27 trade down to $18150. As the C3 and C5 continue slip rates 
follow, close of play left the market bid at the days lows.

Sluggish day on Panamax paper with rates offered lower through 
most of the morning session. The index did little to relieve the 
pressure and we continued lower throughout the afternoon albeit 
less aggressively than seen early on. Jan and Feb traded down to 
$7500 and $7400 lows respectively, March tested $10000 
support while further out Q2 broke $11k support top print $10800 
low and Cal25 similarly slipped to $10250 low.  
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