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Movement out of recent ranges for the Cape market. Early 
morning bid support on the back of last night support left us range 
bound as January and February traded up to $9500 while the Q2 
trades up to $16500. The afternoon session on the back of a 
strong TA fixture saw the January; February and March gap up to 
$10500; $10500 and $14000 respectively while the Q2 trades back 
over $17000. Further out saw the Cal26 trade up to $17900. Close 
of play left us bid just off the day’s highs.

Despite a sluggish underlying and another sharp decline on the 
index it was a range bound days trading on Panamax paper with 
rates propped up on the back of a firming Cape market. A 
reluctance from sellers and some short covering saw rates 
ultimately ticking up in the afternoon session however buying was 
cautious as buyers were keen not to over commit. Jan traded up 
to $7350 Feb and Mar printed $7350 and $9850 highs 
respectively as the Feb vs Mar spread continued to trade -$2550 
to -$2500 range, while further out Q2 printed $10850 high and 
Cal25 was left $10250, $10350 (+$150 on the day) to leave us up 
marginally on the day.
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