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A very dramatic day and a half on Capes with a huge TA fixture 
sending ripples throughout paper market with Q1 trading a low of 
$10300 yesterday to a high of $12500 today, a 20% rally at the 
drop of a hat. Jan paid up over $11000, Feb paid to a high of 
$11250 and March $15000. Cal26 trading $18000-$18300. The 
market drifted lower into close with some profit taking but no 
evidence to suggest buyers were finished. Have a good evening.

Resistance remained for the Panamax market to end the week. 
Early morning bid support on the back of the larger sizes saw the 
February and Q1 trade up to $7500 and $8300 respectively while 
the Q2 trades up to $11000. After the initial support on the back 
of the Cape market and post index (-$357) the market came 
under pressure once more as January trades down to $7100 
while the Cal26 trades down to $10300. Close of play left the 
market offered at the day’s lows. Have a good weekend.
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