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A day of two halves for the Cape market to start the week. Early 
morning bid support saw the January and February trade up to 
$11850 and $11500 respectively while the Q2 trades up to $17800 
as a high. Post index (+$1381) proved a reverse indicator as the 
prompt saw strong resistance as Jan and Feb trade back down to 
$11000 and $9950 respectively ($800 and $1500 range) while the 
Q2 trades down to $17250. Further out saw the Cal25 trade down 
trade down from $18250 to $18100. Close of play left the market 
offered at the day’s lows. 

Sustained pressure once more for the Panamax market to start 
the week. Early bid support on the back of the larger sizes was 
quickly eroded in the afternoon as the larger sizes pressure 
coupled with a continuous poor physical market saw the January 
and February trade between $7250 and $6950 respectively while 
the back end of the curve suffered the same fate. A -$242 index 
provided more resistance while short covering provided what little 
support there was. Close of play left the market bid at the day’s 
lows.
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