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A very volatile day with buyers and sellers aggressively crossing 
spreads throughout the day. Early trading saw prompts paid up 
with $10200, $10250 and $10500 all trading. Jan was trading 
$11500. This push did not last long with heavy sell flows flooding 
the market with Jan sold down to $10850 in size, Feb sold at 
$9500 in size, march sold at $13600, Q1 at $11400 and Cal25 and 
26 both at $18000. The evening marked an extreme reversal with 
Jan paid back to up to $11750, Feb at $10700, March $14500 and 
Q2 $17600. A very choppy day with good volumes. Have a very 
good evening.

 

It was a sluggish slow morning with levels range bound on 
Panamax paper. Despite this we continued to see good volumes 
changing hands on prompts as Jan tested at $7k and Feb and 
Mar saw size trading around $7000 and $9500 respectively. With 
the rate of decline on the index slowing and Capes firming up in 
the afternoon session buyers stepped up their ideas with Feb and 
March pushing up to $7400 and $9700 respectively and Q2 
pushed back to $11k. Further out there was limited trading as 
prompts remained the focus. We closed up on the day, but any 
buying remained cautious with buyers careful to not over commit.   
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