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A lacklustre day by recent standards with ranges fairly narrow but 
drifting lower throughout the day. Feb technically traded in a range 
of $9000-$10000 but the majority of the volume was concluded at 
$9250-$9500. Q2 traded from $17250 down to $17000. March 
traded from a closing level of $13900 yesterday to $13350 today. 
The deferred was not spared with Cal25 sold at $17750 and cal26 

  at $17800. Have a very good evening.

The morning session saw another static range bound start with 
levels unchanged. A better than expected index prompted some 
short covering and level ticked up in the afternoon session 
although trading was patchy at best. Jan traded $7050 while Feb 
and Mar printed highs $7300 and $9600 respectively, while 
further out Q2 traded put o $11000 and Q3 traded$11300. 
Towards the close we saw some resistance forming at the days 
highs as the post index optimism quickly ran out of steam on the 
back of the weaker Cape closing sentiment.
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