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Early selling pressure on Capes with Feb sold $9000 and Q2 also 
coming under some pressure with $16600, $16500, $16400 and 
$16300 all sold in a flurry in early trading. Cal25 was active with 
$17500, $17400 and $17300 all sold before going better offered in 
the evening in legs. The index was roughly in line with 
expectations (-$547 to $11008) but selling pressure resumed with 
Feb sold down to $8400 and March down to $12500. Liquidity and 
volatility were reduced in the evening with a couple of late buyers 
but nothing to get excited about. Have a good evening.

A sea of red for the Panamax market to start the week. A poor 
physical market coupled with a weaker index going into the back 
end of the month encouraged selling from prompt to deferred as 
with bid support coming mainly from short covering. February 
trades down to $7000 while the March and Q2 trades down to 
$9000 and $10650 respectively. Further out saw the Cal26 trade 
down to $10100 as we close the day bid at the day’s lows.
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