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A day of two halves for the Cape market. Early morning saw the 
prompt come under pressure and February trades down from 
$8500 to $8300 quickly while the Q2 trades down to $16300. 
Intraday trading ranges then narrowed into the day as support was 
found at the day’s lows. Post index (-$360) saw the curve find 
support as February trades back up to $9000 while the Q2 trades 
at $16750 on the close. Further out saw the Cal26 find support 
trading from $17250 up to $17550. Close of play left the market 
offered at the day’s highs.

Little change today as the bearish tone persists on Panamax 
paper. A floundering underlying lacking fresh demand in both 
basins coupled with the weaker opening on Capes saw sellers 
present from the open with pockets of support tested as the 
market edged lower in the morning session. The index brought 
with it further downside as Feb and Mar slipped to $6600 and 
$8600 lows respectively, while Q2 printed $10250 low and Cal25 
dropped to $9750 before finally gathering some support. With 
Capes ticking back up mid afternoon sellers seemed content to 
scale back and with buyers unwilling to chase we saw a thin 
afternoons trading with some light support come through at the 
days lows.   
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