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After the late rally yesterday on capes, we drifted lower on open 
with Feb sold $8600 and March sold $12600. Sellers were eager to 
chase the market lower with $8500 and $8400. Jan traded in a 
range of $10450-$10750 and Feb sold down to a low of 8000 in the 
evening session as a low TA made the rounds. March sold down 
to $12000. Q2 traded $16600-$16350 with sellers willing to repeat 
last on close on Q2. Grim reading for the Cape curve and FFA’s 
generally. Have a good evening.

Another day of doom and gloom for the Panamax market. Rates 
drifted from start to finish as Feb and March trade down to $6350 
and $8300 respectively while the Q2 trades down to $10200 while 
intraday trading ranges remain narrow. Majority of volume today 
came from Feb vs March trading between -$1950 and -$2000 
while the back end saw Cal26 trade between $9900 and $10000 
while the Cal27 trades between $10400 and $10300. Close of 
play left the market bid at the day’s lows.
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