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A sea of red on the penultimate day of the week for the Cape 
market. Early morning saw the prompt come under pressure from 
the onset as February and March trade down to $7600 and $11550 
respectively while the Q2 trades down to $16100. Further out saw 
the Cal26+Cal27 trade down to $17600 while majority of the day’s 
volume was seen on the C5 as $6.40 trades Feb in 1.1mil tones 
while the Q3 and the Q4 trades $9.00 and $9.20 respectively. 
Close of play left the market bid at the day’s lows as small support 
was seen in the evening.

In a similar trend to seen earlier in the week Panamax paper 
came under pressure in early trading with sellers present from the 
outset albeit not as aggressively as seen earlier in the week 
despite little change to the sluggish underlying. Feb vs Mar 
continued to trade in some volume inside -$2000-$1900 range 
with Feb slipping to $6150 and Mar to $8150 lows. Q2 saw a 
sharper decline trading in volume down to $9950 low before 
gathering some support, Q3 slipped to $10450 and Q4 traded 
down to $10250 with Cal25 trading down to $9400 low. The index 
brought little change to the current bearish sentiment as we 
continued to test the day’s lows but with some caution as the 
Capes began to tick back up mid-afternoon making for a range 
bound afternoons trading.  
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