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Chinese new year saw reduced liquidity but with underlying bid 
support evident with Feb paid at $8500, March at $12000 and Q2 
at $16750. Q2 particularly with a few buyers willing to repeat last 
done levels with the majority of the volume going through at 
$16800. March traded up to $12250 and April up to $15350 but 
traded a few times around $15200. Bids at last done levels on 
close giving bulls some hope for open tomorrow. Have a good 
evening.

It was another rangebound days trading with Chinese New Years 
holidays impacting liquidity. We held a steady $150 range 
through most of the day with the Feb vs Mar roll trading in size 
once again -$1950-1800 range while Q2 held a tight $10200-
10350 range and also saw relatively good size changing hands. 
A flattening index did little to bring the market to life in the 
afternoon session with many happy to wait and see what the 
balance of the week might bring.
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