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Low liquidity once more for the Cape Market. Early morning saw 
the Cape market come under light pressure before the afternoon 
saw some stability. Feb and March traded down to $7900 and 
$11600 respectively with the Feb vs March trading in some decent 
size between -$3750 and -$3650. Q2 trades between $16550 and 
$16800 while the back deferred saw the Cal26 trade up to $17550. 
Close of play left the market bid at the day’s lows.

Another day of narrow intraday trading ranges for the Panamax 
market. Liquidity remained low once more as CNY makes it mark 
on the market. The prompt found bid support before finding a 
range just over last night’s highs with Feb and March trading up 
to $6950 and $9000 respectively while the Q2 trades up to 
$10600 on the close. Further out saw the Cal26 trade at $10325 
as we close the day offered at the day’s highs.
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