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Over the last week, FBX01 has seen the biggest gains, up $271 to $5065/FEU. FBX03 is the only other route
to see gains this week, up just $54 to $6705/FEU.

FBX11 saw the most significant decline, down nearly 11% to $3695/FEU. FBX13 is down just S11.

Both backhaul routes are down too. FBX02 loses $27, with FBX12 down just $13.

FBXO1 - China/East Asia to North America West Coast (S/FEU)

6000
Jan-25 5363 5638 5500
Feb-25 4778 5023 4900 5000 \/\
Mar-25 4583 4818 4700 ~—_
Q1-25 4907 5159 5033 4000
Q2-25 4388 4613 4500
Q3-25 4363 4587 4475 3000
Q4-25 4339 4561 4450
Cal 25 4388 4613 4500 200
Cal 26 4168 4382 4275 L000
Cal 27 4022 4228 4125
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FBX02 - North America West Coast to China/East Asia

Period i 420

Feb-25 356 374 365 400

Mar-25 339 357 348 280

Q1-25 362 380 371

Q2-25 297 313 305 360

Q3-25 366 384 375 240

Q4-25 341 359 350

Cal 25 332 349 340 320

Cal 26 312 328 320

Cal 27 297 313 305 300
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FBXO03 - China/East Asia to North America East Coast ($/FEU)

7000
Jan-25 6411 6739 6575 —_———
Feb-25 6313 6637 6475 0000 -
Mar-25 6094 6406 6250 <00 \
Q1-25 6272 6594 6433
Q2-25 5899 6201 6050 4000
Q3-25 5850 6150 6000
Q4-25 5753 6048 5900
Cal 25 5850 6150 6000 2000
Cal 26 4973 5228 5100
Cal 27 4583 4818 a700 0%
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FBX11 China/East Asia to North Europe ($/FEU)
Period Bid Offer Value 5600
Jan-25 4875 5125 5000 <00
Feb-25 4583 4818 4700 .o
Mar-25 4290 4510 4400
Q1-25 4583 4818 4700
Q2-25 3924 4126 a025 o
Q3-25 4119 4331 4225 2100
Q4-25 4095 4305 4200 2600
Cal 25 4046 4254 4150 2100
Cal 26 3827 4023 3925 1600
Cal 27 3705 3895 3800 1100
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FBX12 - North Europe to China/East Asia ($/FEU)
Period Bid Offer Value 580
Jan-25 492 518 505 6o
Feb-25 488 513 500
Mar-25 488 513 500 540
Q1-25 489 515 502 520
Q2-25 463 487 475 500
Q3-25 541 569 555
Q4-25 492 518 505 480
Cal 25 492 518 505 460
Cal 26 492 518 505 240
Cal 27 492 518 505
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FBX13 - China/East Asia to the Mediterranean ($/FEU)
Period Bid Offer Value 6000
Jan-25 5119 5381 5250

Feb-25 4778 5023 4900 5000 \/\

Mar-25 4631 4869 4750
Q1-25 4843 5091 4967 4000 \

Q2-25 4461 4689 4575
Q3-25 4509 4741 4625 3000
Q4-25 4436 4664 4550
Cal 25 4388 4613 4500
Cal 26 3303 3998 3900 1000
Cal 27 3413 3588 3500
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website
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