
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Verdict:  

• Short-run Neutral. 

Macro:   

• At the end of December, the growth rate of M2 was 7.3%, compared with the previous value of 

7.1%. With the decline in the interest rate, non - bank deposits are squeezed out in the short term. In 

February, the annual growth rate of M1 was - 1.4%, compared with the previous value of - 3.7%. The 

increase in M1 is related to enterprises' centralized payment of salaries and bonuses before the new 

year.  

• US December PPI up by 3.3% on the year, up by 0.2% on the month, lower than est. Core PPI up 

by 3.5% on the year, unchanged from past month, lower than expected.  

Iron Ore Key Indicators:  

• Platts62 $100.70, +1.50, MTD $98.47.  Before the New Year, the mills restock o was nearly 

completed, and marginal demand relied on portside. This has also led the market to believe that the 

price of seaborne iron ore in February is unlikely to drop significantly due to the restock demand. BHP 

sold Newman fines at $97.6 per ton, and MACF was traded at $97.1 per ton, both showing a rebound.  

SGX Iron Ore 62% Futures& Options Open Interest (Jan 14th) 

• Futures 117,556,500 tons(Increase 3,433,300 tons) 

• Options 132,006,300 tons(Increase 911,000 tons) 

Steel Key Indicators:     

• The Turkish scrap steel market has experienced a sharp decline. The main contract price has 

dropped from $359 per ton in mid - December to $342 per ton. The lowest expected selling price of US - 

sourced scrap steel is $8 - $10 lower than the current price. If the price drops further, it potentially 

trigger restock by recycling enterprises or reluctance to sell by exporters. 

Coking Coal and Coke Indicators:    

• The FOB Australian coking coal market heard February loading PLV offer at $195/mt. The supply 

to Indian end-users grew significantly. 
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