
 BID ASK MID ∆  BID ASK MID ∆
JAN 348 358 353 -5 JAN 370 375 373 -2

FEB 365 375 370 3 FEB 370 385 378 -3

MAR 367 375 371 1 MAR 370 385 378 3

APR 360 370 365 0

 BID ASK MID ∆  BID ASK MID ∆
JAN 235 240 238 0 JAN 412 420 416 0

FEB 250 260 255 0 FEB 415 430 423 5

MAR 260 265 263 0 MAR 400 420 410 5

 BID ASK MID ∆  BID ASK MID ∆
JAN 585 595 590 0 JAN 375 382 379 6

FEB 585 595 590 0 FEB 375 390 383 0

MAR 585 595 590 0 MAR 370 390 380 0
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Monday, January 13, 2025

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA 
Today in Nola, January urea futures traded at $353 for 1kt, while on the physical side, a January urea 
barge traded at $362., representing a $5 increase from last trade at $357 last week. February barges also 
traded higher at $368. 

INTL
The market reacted to India announcing their latest purchasing tender over the weekend, where they 
are looking to pick up 1M tonnes for WC and 500kt for EC, closing on 23rd Jan for shipment by 5th 
Mar. Market opened up slightly firmer, but some traders were keen to wait to hear numbers from India 
before looking to get active again in the market after a busy few days last week as the market 
jumped throughout.
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