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MarketNews | NOREXECO: ~NBSK  NBSKSH  BHKP  Recycled
China: Jan-25 1505 723 1040 106
Buyers in Southeast Asia have increased Feb-25 1515 729 1060 114
imports of European brown grades due to a
rise in demand for packaging materials and Mar-25 1515 733 1080 117
limited local availability of old corrugated Apr-25 1540 733 1140 129
container (OCC). A Vietnamese board producer May-25 1540 736 1160 132
noted that exports from Japan have stalled :
during the holiday season, prompting a shift to Jun-25 1540 736 1180 132
European sources. Additionally, China- Q125 1512 728 1060 112
affiliated recycled pulp and board plants in the Q225 1540 735 1160 131
region have also turned to European OCC as Q325 1540 740 1180 135
domestic collections in China become more
expensive and of lower quality. Meanwhile, Q425 1570 736 1220 137
China-based producers are shifting from US to Q126 1550 738 1220 139
European OCC due‘to cost concerns a.\nd Q226 1557 738 1273 140
market changes, with recycled containerboard
quality downgraded to meet demand for CAL25 1541 735 1155 129
cheaper materials. CAL26 1560 739 1260 140

North America:
US OCC prices have risen in Southeast Asia and
Taiwan following a rebound in mid-November.
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Suppliers offered US double-sorted OCC (DS NBSK BHKP  emmmmmm NBSKSH
OCC 12) at $180-190 per tonne to China-
affiliated firms and $180 per tonne to regional 1700
mills. Some China-based buyers halted
purchases when prices exceeded $170 per 1600
tonne, while others paid $182-185 per tonne 1500
due to low stocks. As of early January, US DS
OCC was assessed at $177-185 per tonne in 1400
Malaysia, Thailand, Vietnam, and Taiwan.
Prices for US OCC 11 remained steady at $170- 1300
175 per tonne. In Indonesia, renewed import 1200
permits and reduced shipping voyages
increased costs, pushing suppliers to raise US 1100
DS OCC prices to $195-200 per tonne.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any
swap or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm
Futures, PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or
accurate. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform
an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without

our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures
Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has
subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225.
Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




